QUAKER” STRATEGIC GROWTH FUND

DECEMBER 31, 2017

INvESTMENT OBJECTIVE

The Fund seeks to provide long-term growth of capital.

Funp Facrs Crass A Crass C Crass |
Fund Number: 1865 1867 1868
Symbol: QUAGX QAGCX QAGIX
Expense Ratio (Gross): 2.34 3.09 2.09
Expense Ratio (Net): 2.22 2.97 1.97
Inception Date: 11/25/1996 07/11/2000 07/20/2000
QUARTERLY INVESTMENT RETURNS % 12/31/2017

Crass A 11/25/1996 AVERAGE ANNUALIZED RETURNS

3 Month YTD 1Year 5 Year 10Year  Since Inception
Before Sales Charges 5.80 16.33 1633 12.95 2.89 11.06
After Sales Charges -0.03 9.94 9.94 11.68 231 10.76
S&P 500 Total Return Index 6.64 21.83 21.83 15.79 8.50 8.18

CALENDAR YEAR RETURNS %

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
Before Sales Charges 1633 261 071 534 37.66 1270 007 2529 2085 -3185 -621 1660 991 2047
After Sales Charges 994 302 482 048 3009 651 -556 1840 1420 -3560 -1137 1018 387 1384
S&P 500 Total ReturnIndex  21.83 11.96 138 489 3882 1635 -418 2685 2717 -3379 -157 1837 455 1833

The Adviser has contractually agreed to waive its management fees and/or assume expenses to the extent necessary to reduce the Total
Annual Fund Operating Expenses (excluding 12b-1 fees) when they exceed 1.74% of the Fund’s average daily net assets (the “Annualized
Expense Ratio”). This agreement will continue in effect from October 30, 2017 to October 28, 2018. Any waivers and reimbursements
made by the Adviser to the Fund are subject to recoupment by the Adviser within three (3) fiscal years following the time at which the
Adviser waived fees and/or assumed expenses for the Fund, provided that such recoupment does not cause the Total Annual Operating
Expenses to exceed the Annualized Expense Ratio in effect at the time of the (i) fee waiver and/or expense assumption, or (ii) the fee
recoupment. This agreement shall be terminated upon the termination of the Advisory Agreement or, with respect to the Fund, in the event
of its merger or liquidation.

Performance data shown before sales charges does not reflect the deduction of the sales load. Short term performance, in particular, is not
a good indication of a fund's future performance. Performance data shown after sales charges reflects the Class A maximum sales charge
0f5.50%.

Performance data quoted represents past performance; past performance does not guarantee future results. The investment return and
principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original
cost. Current performance of the fund may be lower or higher than the performance quoted. Performance data current to the most recent
month end is available at www.quakerfunds.com or by calling us toll free at 800.220.8888.

The S&P 500° Total Return Index is a widely recognized, unmanaged index consisting of the approximately 500 largest companies in
the United States as measured by market capitalization. You cannot invest directly in an index.

* Invests primarily in U.S. equity securities which the Fund’s
sub-adviser expects will provide a higher return than the
S&P 500 Index.

* Able to invest across market capitalizations and investment
styles.

+ Dynamic positioning towards metrics favored by investors

regardless of market cycle.

+ Diversified portfolio concentrated in S&P 500 Index

securities.
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FunDp CHARACTERISTICS

SuB-ADVISER

Los ANGELES CAPITAL MANAGEMENT AND
Equrty REseArcH, INc.
Los ANGELEs, CA

Thomas D. Stevens, CFA
Fund Manager Since 11/01/2016

Daniel E. Allen, CFA
Fund Manager Since 11/01/2016

Kristin J. Ceglar, CFA
Fund Manager Since 11/01/2016

Net Assets $68.5 million
Number of Holdings 210
Portfolio Turnover Rate (Trailing 12 Months) 80%
High Market Cap $868.9 billion
Low Market Cap $1.3 billion
Median Market Cap $30.7 billion
Weighted Average Market Cap $76.9 billion
PorTFOLIO CHARACTERISTICS FunD BENCHMARK

Price/ Prospective Earnings* 20.74 21.24
Price/Book 3.00 3.10
Price/Sales 2.83 2.49
Long-Term Earnings% 13.68 12.94
Historical Earnings% 6.69 6.91
Sales Growth % 5.76 6.00

*Forward looking based on historical data. These figures do not reflect forecasted results for the Fund.

Estimates are only projections and not guarantees.

Key DEFINITIONS

Price/Earnings Ratio: The Price/Earnings Ratio or P/E Ratio is a stock's current price divided by the company’s trailing 12-month earnings per share from continuous operations.

Price/Book Ratio: The price/book (P/B) ratio of a fund is the weighted average of the price/book ratios of all the stocks in a fund’s portfolio.

Price/Sales Ratio: A stock’s current price divided by the company’s trailing 12-month sales per share.

Long-Term Earnings: The long-term projected earnings growth rate for a stock is the average of the available third-party analysts’ estimates for three- to five-year EPS growth.

Historical Earnings: The historical earnings growth rate for an investment is a measure of how the equity earnings per share (EPS) have grown over the last five years.

Sales Growth: The percent increase or decrease in sales over a given period of time.

Book Value Growth: The weighted average of the growth rates in book value for each stock in the fund’s portfolio.

The Fund invests in foreign securities which involve greater volatility and political, economic and currency risks and differences in accounting methods.

Fund holdings, sector allocations, and asset allocations are subject to change and are not recommendations to buy or sell any security.

Mutual fund investing involves risk including the possible loss of principal.

Consider a fund’s investment objectives, risks, charges, and expenses carefully before investing. The Statutory, and where available, the Summary Prospectuses contain this and other
important information and are available for download at www.quakerfunds.com or by calling 800.220.8888. Read carefully before investing.

Source: Fund data provided by Quaker Funds, Inc.

NOT FDIC INSURED

NO BANK GUARANTEE

MAY LOSE VALUE

The Quaker Funds are distributed by Foreside Fund Services, LLC

www.quakerfunds.com | 800.220.8888
©2018 Quaker® Investment Trust




